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Outline of Japan Electric Power Exchange (JEPX)

Keiichi Hohki*, Member

Japan Electric Power Exchange (JEPX) commenced operation on the 1% of April 2005. It provides three types of

markets, i.e., a spot day-ahead market to trade the electricity that will be delivered on the following day, a forward

fixed-form market to trade the electricity that will be delivered after a certain period of time, and a forward bulletin

board market as a place for free transactions. This paper summarizes the role of JEPX in Japanese deregulated elec-

tricity market and its trading rules. The performance of JEPX market in the first three months is also shown.
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Organization of JEPX and Functions of Committees.
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Fig. 1.
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Fig.2.
system.

JEPX staffs operating market management
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Fig.3. Single-price auction system.
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Table 1. Continuous session system.
(2)
7Y k& B
500MW 15.77
20MW 14.89 M
14.66 1 200MW
(b)
7Y k% B
500MW 15.77 M
15.03 [ C SOMD
20MW 14.89 [
14.66 M 200MW
()
7Y k& B
500MW 15.77 M
15.03 H 10MW
14.66 H 200MW
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Fig.4. Transition of Monthly volume traded in JEPX.
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Fig.5. Daily volume and price traded on spot market
(weekly average each).
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Fig.6. Transition of Monthly average price of spot
market.
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